21/12/2889  15:27 AZ2822486A1 OREIS PacE Al

Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

T Company Name/Schama Reverse Corp Limited

ACN/AREN 185 948 855

1, Detalls of substantlal holder (1)

Name Orbig Investment Managemant (Australia) Pty Ltd (Orbls Australin) and its ralated bodfes comerata as sat out in
Table 1 of Annexure A {fogether Orhis Gratrp), a5 Investment manager for the funds or investrent mandates listed at
Table 2 of Annexure A

ACNIARSN (IF applicable) 112 316 168 (ACN of Qrhis Australiz]
Thera was a change in the Interests of the 17 Dec 2002
substantial holder an

10 Nov 2009
The pravious notice was given t tha company on

10 Nov 2009

The pravious notice was dated

2. Previous and prasant voiing power

The total number of votes atiached to all the voting sfiares in the company or voting Intarests In the scherne that the substantial halder oran
associate (2) had a relevant interast (3) In when last required, and when row reguired, 1o give a substantial holding notice to the company or
schema, ara as follows:

Class of sacuritlas {4) Pravious notlce Prazant notice
Paraon's votes Voting power (5) Parson's voles Vating powet (5)
Ordinary shares 13,726,645 14.86% 14,841,430 16.07%

3. Changea in relevant Intarests

Particulars of each change in, or changa in the natre of, a ralevant interest of the substantial hokler or an assoclate in voting securities of the
pampany ar scheme, sinca tha substantial holder wes kast required to glve a substantial holding notice to the company ar schema ane as

follows:
Data of change Parzon whase relevant Natura of Considetatian Claze and number of Person's votes
interest changed change (&) givan In relation segyritieg affected affected
to change (7)

Sae Annexure A, Tables 2
and 3

4, Prezent relevant interests

Particulare of each relevant Intarest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interast Reglstarad holder of Pergon entitied o be Niture of refevent | Class and number Person's
securities registered s hotder (B) intarast (5} of secities voles

Soa Annexure A, Tables 2 and 4

5. Changas In assoclation

The parsons who have become associstes (2] of, caased to be associates of, or have changed the nature of their assaciation (9) with, the
subatantlal holder In relation o valing interests in the cormpeny or scheme are 35 fallows:

Name and ACN/ARSN {If applicable) Neture of association
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Sea Anngyure A Tablas 1 and 2

6. Addressas

The addresses of persons narmed i this form are a9 fllows:

Name Address
Drhis Group /- Orbis Australia, Level 2 GChallis House, 4 Martin Place Sydnay  NSW 2000
—
Signature
pAntname  Simon Marais Diracior
slgn hera % At dae 21 Dec2008
DIRECTIONS
(1) if there are a nymber of substanilal holders with simiar or related relavant Interests (eg a corporation and ity related
corporations, o the manager and trustee of an equity trust), the mames could e included in an annexure to the form. If the
relavant Intarests of a grup of persons are essentially similar, they may be refered to throughout the fom as a specificafly
nammedt group If the membarship of @ach group, with the names and addresses of members is clearly set out in paragragh 6 of
the form.
2) Sae the definition of "associate” in saction 9 of the Comporations Adt 2001.
3 Sea tha definition of "relevant interast” in sectians 608 and 6718(7) of the Corparations Act 2001,

M

L

{9)

The veting shares of a company constitute ane class unless divided intn saparate classes.
The person's voles divided by the fotal votas in the body corporate or schema muttiplied by 190,
Include details of:

{a) any relevant agreement or oiher circumstances hecause of which the change in relevant inferest ocoumed, If
subzection 6715(4) applies, a copy of any document seffing out the terms of any relevant agreement, and 4
staternent by the parzen giving full and accurate detaiis of any contract, schame or amangement, must accompany
this form, together with & written statemant certifying this contract, scheme or arangement; and

(b any qualification of the pawer of & peraon to exercise, control the exercise of, or influsncs the exarcisa of, the voting
powers or disposal of the sacurillas to which the relevant intarest relates (indicating clearly the particular securities
to which the qualification applies).

Siee the definttion of "relevant agreement” in section 8 of tha Comporations Act 2001,

Details of the consideration mest include any and all berefits, money and thar, that any person from whom & relevant Intarast
wag acquirad has, or may, become entitied 1o raceive In retation to that acquisition. Detalls must be Included even if the benefit
iz conditional on the hapoaning or not of a contingengy, etails must be Includad of any benefit paid on behalf of the substantizl
holder of fts assoclate in refation to the acquisitions, even If they are not paid directly to the parson from whom the refevant
inferest was acquired,

IF tha substantial holder is unable to determine the identity of the: peraon (2q if the relevant interest arises because of 2n aptian)
wiites "unkwr".

Give details, If appropriate, of the present association and any change in that assogiation sinca the last substantial hakling
notice,
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Reverse Corp Limited
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Sirnon Marais Director
Sign here Oate 21 Cec 2009

Table 1 - Related bodies corporate
The following entities are associates of Orbls Australia and each other by virtue of being refated bodies corparate.

Orhig Holdings Limitad
Orbis World Limited

Orbis Investment Management Limited {OIML)
Orbis Asset Management Limited (QAML)

Qrhis Administration Limited
Orbis Investment Regeaarch Lirmited

Orbis Investment Management (MIS) Lirnited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustea Company SA

Table 2 - Funds

Qrbig Mansafield Straet Properties Ltd

Orbis Investrment Management (BVI) Limited (QRIVL)
Orbis Investment Advisory Pty Limited

Orbis Holdings (Australia) Pty Limited

Orbis Investment Managemeant (Australia) Pty Limited
Orbis Client Services (Canada) Limited

Orbis Heldings (UK) Limited

Drbis Investment Management {Europe) LLP

An entity within the Orbis Group acts as investment manager for some or all of the assets in the following funds.

No | Fund name Investment | Reference Registered Holder Persons entitled to be reglsterad
Manager Code holder
1 Orbis MIS - Qrhis/SM Orhis SMEF State Streat Ausiralia Limited S5AL as nominee of SMEF
Australia Equity Fund Australia (55AL) a5 namines of SMEF
2 Warakim Endeavour Orbig SMWK ANZ Nominees Ltd as nomines of | ANZ Nominees Ltd as nominee of
Fund Australia SMWK SMWK
3 Orbis MIS = Orbis Global | OIML GAPL SGAL as nominee of GAPL S5AL as nomines of GAPL
Equity Fund
4 | Orbiz Glabal Equity Fund | OIML OGEF Citigroup FTY Ltd a5 nominee of Citigroup PTY Ltd a3 nominee of
Limitexd QGEF QOGEF
5 | Orbis Cptimal SA Fund QIML D8AP Citigroup PTY Ltd as nominge of Citigroup PTY Ltd as nominee of
Lirnited DSAP QOSAF
B Orbis SICAV —Global OlML 8GPL Citigroup PTY Ltd &3 nominae of Citigroup PTY Ltd a5 nominee of
Equity Fund SGPL SGPL
7 Orbis Optimal Global OAML QoLP Cltigroup PTY Lid as nominee of Citigroup FTY Ltd as nominee of
Fund LP QOLP QOLP
B GA Fund L Equity Deep | OIML FWEF ANZ Nomineas Ltd as nominee of | ANZ Nominges Lid as nominee of
Valug World TP FWEF FWEF
2] Crbis Asia ex-Japan OBVIL XJRL CHigroup PTY Lid as norminee of Cltigroup PTY Ltd as nominée of
Fund XJPL XJPL
10 | Intech Australian Shares | Qrbis SMIA JP Momgan Nominges Australla Ltd | JP Morgan Nominees Australla Ltd
High Alpha Trust Australia as nomines of SMIA as nominee of SMIA
11 | Construction and Building | Orbis sMmce National Nominess {NAB National Nominees Ltd (NAB
Linions Superannuation Australia Custodian Services) as naminee Custodian Services) as nomines
Fund for SMCB for SMCB
12 | HESTA Superannuation | Qrhis SMHT JP Margan Nominees Australia Lid | JF Morgan Nominees Australia Ltd
Fund Australia a& naminee of SMHT as nomines of SMHT
13 | Hostplus Superannuation | Orbls EMHP JP Morgan as nomines of SMAU JP Morgan Nominees Australia Ltd
Fund Austraiia as nominee of SMAL
14 | Russell Australian Orbis SMRI S8AL as nominee of SMRI S8AL az naminee of SMRI
Opportunitigs Fund Australia
15 | Orbig Inerational Equity | OAML IELP Citigroup PTY Ltd a5 naminee of Citigroup PTY Lt a3 nominee of
LF IELP [ELP
16 | Catholic Superannuation | Orbis SMCS NAB Custedian Services MAB Custodian Senvices
Fund Augiralia
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Table 3- Change in relevant interest — on market

Trade Date Reference code Action No of security CGonsideration

10 Nov 09 SMCB Buy 153,418 $ 73,883

16 Nov 09 SMCS Buy 74,219 b 36,338

10 to 19 Nov 09 SMEF Buy 283,350 $ 137,154

12 Novio 17 Dec 09 SMHP Buy 280,217 $ 125,490

10 to 11 Nov 0% SMHT Buy 203,023 3 98,691

% Nov 09 SMIA Buy 81,353 5 44,337

12 Nov 09 SMRI Buy 38,205 $ 19,406

1,114,785 $ 535,300

Table 4 - Present relevant interest

Reference code Total no of security
sMCB 2,836,141
SMCS 1,223,029
SMEF 5463635
SMHP 1,287 510
SMHT 2 461,358
SMIA B22 358
SMR| 720 966
SMWK 26,433

14,841,430

a4



